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28t May, 2025

The Manager

Department of Corporate Services
Bombay Stock Exchange Ltd.

25, P.J. Towers, Dalal Street,
Mumbai - 400 001.

Ref.: Scrip Code No.: 531651

Sub.: Outcome of Board Meeting held on 28t May, 2025
Audited Financial Results for the quarter/year ended on 31st March, 2025

Dear Sir,

In continuation of our letter dated 20t May, 2025 and pursuant to Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find enclosed the Audited Financial Results of the Company for the
quarter and year ended 31st March, 2025 alongwith Auditors Report thereon with unmodified
opinions on the said Audited Financial Results. The results have been taken on record by the
Board of Directors on the recommendation of Audit Committee, at its meeting held today.

The said meeting of the Board of Directors commenced at 04:30 P.M. and concluded at 06:15
P.M.

Please take the above on your record.
Thanking You.

Yours Faithfully,

For NATIONAL GENERAL INDUSTRIES LTD.

VANDAN Jaimasmsary

A GUPTA Dt 2020028
VANDANA GUPTA
COMPANY SECRETARY

Memb. No. : ACS 24012
Encl.: As above.
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(A | R.K. GOVIL & CO.

INDIA “HARTERE
o Pa 8..] CHARTERED ACCOUNTANTS

Since 1973

Independent Auditor’s Report on Quarterly Financial Results and Year to date Audited Financial
Results of the Company for the quarter and year ended on 31% March, 2025, pursuant to the
Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015

To,

The Board of Directors of

M/s NATIONAL GENERAL INDUSTRIES LTD.
New Delhi

Report on the Audit of Financial Results (prepared as per Ind AS)

We have audited the accompanying quarterly financial results of National General Industries Limited (“the
Company”) for the quarter ended 31st March, 2025 and the year to date results for the period O1st April 2024
to 31st March, 2025, attached herewith, being submitted by the company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended
(“Listing Regulation”).

In our opinion and to the best of our information and according to the explanations given to us, these financial
results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

ii. gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable accounting standards and other accounting principles generally accepted in India of the
net profit and other comprehensive income and other financial information for the quarter ended
March 31, 2025, as well as the year to date result for the period from 1% April 2024 to 31% March 2025,

iii. The statement includes the results for the quarter ended March 31, 2025 being balancing figure
between audited figures in respect of the full financial year and the published year to date figures up to
the third quarter of the current financial year which were subjected to limited review by us. Our
opinion on Audit of the financial results for the year ended on 31¥ March, 2025 is not modified in
respect of this matter.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013, (the Act). Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Results section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial results under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Head Office : R-7/177, Rajnagar, Ghaziabad 201002
Muzaffarnagar Branch : 230, Dwarkapuri, Behind ASJ Plaza Mall, Muzaffarnagar-251001

Contact Details : +91-0120-4237625, Mobile : +91-9871796929
E-mail : govilgovil@gmail.com Website : www.rkgovil.com




Management’s Responsibilities for the Financial Results

These quarterly financial results as well as the year to date financial results have been prepared on the basis of
the annual audited financial statements. The Company’s Board of Directors are responsible for the preparation
of these financial results that give a true and fair view of the net profit and other comprehensive income and
other financial information in accordance with the applicable Indian Accounting Standards prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial results, the Board of Directors are responsible for assessing the Company'’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the financial results as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also

e Identify and assess the risks of material misstatement of the financial results, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.




¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial results, including the disclosures,
and whether the financial results represent the underlying transactions and events in a manner that
achieves fair presentation.

Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate, makes it
probable that the economic decisions of a reasonably knowledgeable user of the Statement may be influenced.
We consider quantitative materiality and qualitative factors (i) in planning the scope of our audit work and in
evaluating the results of our work; and (i) to evaluate the effect of any identified misstatements in the
Statement.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

For R K Govil & Co.
Chartered Accountants
FRN - 000748C

Place: New Delhi Ashish Goel

Dated: 28.05.2025 Partner
Membership No.418425

UDIN: 25418425BMJHGQ5359




NATIONAL GENERAL INDUSTRIES LIMITED
Regd. Off - 3rd Floor, Surya Plaza, K-185/1, Sarai Julena, New Friends Colony, New Delhi - 11 0025
Tel. No. : 011-49872442, 10 E-mail: cs@modisteel.net, CIN: L74800DL 1987PLC026617
AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2025 |
(Rs. in Lakhs)

~ Quarter Ended Year Ended
SI. No. Particulars 31.03.2025 31.12.2024 31.03.2024 | 31.03.2025 | 31.03.2024
Audited | Un-Audited | Audited Audited Audited
1 |ncome from Operations
a. Net Sales/income from Operations 276.08 262.75 36951 103472 1,280.85
b. Other Income 53.04 35.85 114,92 163.49 2¢7 .61
|rotal Income from operations (net) 329.12 298 60 484.45 1,198.21 1.528.46
2 |Expenses
a. Cost of materials consumed 166.68 151.22 271.03 603.80 901.77
b. Purchase of stock -in - trade - < - . =
c. Change in inventories of finished goods, work-in-progress and
stock-in-trade 0.28 (3.87) (7.84) 217 B1
d. Excise Duty 2 < = . 2
=. Employees benefit expenses 52.02 52.05 46.60 201,53 183.92
f. Finance Cost 1.58 1.78 348 811 13.42
g. Depreciation and amortisation expenses 9.83 9.89 8.82 39.33 27
h. Other expenses 58.19 52.89 B6.1! 20257 203.12
otal Expenses 288.59 263.97 408.41 1,077.06 | 1,373.05
3 rofit / (Loss) from Operations before exceptional and Tax 40.53 34.65 76.04 121.15 155.41
4 |[Exceptional ltems - - - - 163.96
5 |Profit/(Loss) from Operations before Tax 40.53 34.65 76.04 121.15 319.37
6 |Tax Expenses
Current Tax 12.00 B.CO 14.50 26.00 14.50
Deferred Tax (2.73) 6.25 (2.77) 0.87 484
Total Tax Expenses 9.27 14.25 1.73 26.87 19.34
7 |Net Profit/ (Loss) for the period 31.26 20.40 64.31 94.28 300.03
8 |Other Comprehensive Income (OCI)
(i) ltems that will not be reclassified to profitor loss 6.19 (48.72) 25.25 104.14 202.54
(i) Income tax relating to items that will not be able reclassified to
profit or loss 1.62 (12.74) 8.13 21.27 38.19
(iil) Items that will be reclassified to profit orloss - - -
(iv) income tax relating to items that will be reclassified to profit or
loss
9 |Total Other Comprehensive Income (Net of Tax) 4.57 (35.98) 19.07 82.87 164.35
10 [Total Income (Net of Tax) 35.83 (15.58) 83.33 177.15 464.38
11 |Dotails of Equity Share Capital
Paid-up equity share capital, Equity Shares of Rs. 10/- each. 474.46 474.38 467.68 474.46 467.68
12 |Other Equily excluding Revaluation Reserves 314710 ] 2.977.90
13 |Eamings Per Share (EPS)
(a) Basic 0.56 0.43 1.97 1.99 6.41
(b) Diluted 0.56 0.37 1.18 1.70 542
SEGMENT REPORTING (Rs. in Lakhs)
Quarter Ended Year Ended
Sl. No. Particulars 31.03,2025 31.12.2024 31.03.2024 | 31.03.2025 | 31.032024
Audited | Un-Audited | Audited Audited Audited
1 |Segment Revenue
a) Steel 276.08 262.75 360.53 1,034.72 1,280.85
b) Others 53.04 35.85 114.62 163.49 247 61
Gross Turnover 32912 298.60 484.45 1,198.21 1,528.46
Less. Inter Segment revenue - - - - a
Net Sales/Income from Operations 329.12 298.60 484.45 1,198.21 1,528.46
2 ' g + D e
Profit/(Loss) before Interest and tax
a) Stee! 9.51 16.85 29.37 61.96 64.18
b) Others Eor-Nat W= e PO 19.58 50.15 67.30 104.65
Total e s R ( | a2 36.43 79.82 129.26 168.83
Less : Interest F ’1 158 1.78 348 811 13.42
Other unallocable expenditure f / I~ .
Exceptional Items A sheriead Sinnafony | Diracion = > - 18388
Total Profit before tax i 5 ) 4053 34,55 76.04 121.15 119.37
Provision for Taxes
Current Tax 12.00 8.00 14.50 26.00 14.50
Deferred Tax (273) 625 (2.77) 0.87 4.84
|Profit after Tax 31.26 20.40 64.31 94.28 300.03
3 -3 g ¢ A S
3) Stee! 73877 57354 873.70 738.77 $73.70
b) Others 3,121.64 2,52438 2.07596 312164 2,075.96
Total 3,860.41 3,097.92 2,949.66 3,860.41 2,949.66
Segment Liabilities
a) Stesl 87.94 6502 51.11 87.94 51.11
b) Others 82 441 11.00 3.82 11.00
Total 91.76 6943 62.11 91.76 62.11
Capital Empluyed [gegmem Assets- Segment Liabilities) 3,768.65 3,028.49 2,887.55 3,768.65 2,387.55




NOTES:-
1 The sbove audited results have been reviewed by the Audit Committee. The Board of Directors at its meeting held on 28th May, 2025 approved the
above results and its release.
2 The Statutory Auditors have carrisd out an audit of the above resulls for the year ended on 31st March 2025 and igsued an unmodified opinion.
3 The Statement of Assetsand Liadilities are as under;
(Rs. in Lakhs)
Year ended Year ended
Particulars (Audited) (Audited
31.03.2025 31.03.2024
Non-current assets
| Property, Plant and Equioment 357.54 382.52
Capital Work in Progress . - -
| Investment Properties -
| Financial assets
| () Investments 1,284 48 1,187.64
[™(ii) Other Financial Assets 1,127.92 1,127.92
| (i) Loans - -
[“Non-Current tax assets(net) = -
Deferred tax assets{net) - -
Other non-current 8ssets - -
Current assets
Inventories 86.44 92.39
Financial Assets
(i) Trade Receivables 116.38 124.53
(if) Cash and Cash Ecuivalents 6.09 5.75
(iii) Bank balances other than cash anig_srt ejuivalents - -
(tv) Other Financial Assets - -
(v) Loans 107.29 63.67
Current investmenis 837.61 447.36
Current tax assets(net - P
Other current assets - =
Total 3,973.73 3,831.80
EQUITY AND LIABILITIES
Shareholder's Funds
Equity Share Capital 474 46 467.68
Other Equity 3,153.89 2,085.62
Non-Current Liabilities
Financial Liabiities
Borrowings 25.69 33.51
Other financal liabiliies - -
Long Term Provisions 13.26 11.00
Other non-current liabiities - -
Deferred Tax Liabilities (Net) 171.40 149.26
Current Liabilities
Financial Liablities
Borrowings 16.53 107.44
Trade Payables
{a) Trade Payabes, due to MSME 0.74 1.00
(b) Trada Payabes, due of creditors other than MSME 61.28 | 22.53
Other Financial Liablities ~ -
Provisions 0.75 0.67
QOther Current Liabilities 29.74 38.57
Current Tax Liability(ret) 26.00 14.50
Total 3,973.73 3831.80
4 These results nave bean prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescrived under Sectign 133
of the Companles Act, 2013 and other recognized accounting practices and policies to the extentapplicable Beginning from April 1, 2017 the Company
has adopted Ind AS wih a transition date of Agril 1, 2016. These financial results have been prepared pursuant to the requirement of Regulation 33 of
the SEBI (LODR) Regulations, 2015, and comply with the disclosure recuirement contained therein. The financial results for the year ended 31st March,
2025 have been audited by the statutory auditors of the Company.
5 As per Indian Accountng Standard 108 on 'Operating Segment,, the Company has Reported Segment informations as Described below
a) Tha Steel segmentincludes Production and Marketing Operations for Rolling of Steei products.
b) Tha Other Segmenl consists of income from Investments actvities.
5 The figures for the quarter ended 31st March, 2025 are balancing figures between audited figures in respect of the full financial year and limited reviewed
year 1o date figures up to the third quarter of the financial year.
7 There was no Investor complaint pending at the beginning of the quarte’ and no investor complant was received during the Quarier, Hence there s no
Invesinr complaint pending at the end of the Quarter.
8 The Previous year figures have been re-grouped and rearranged, wherever required necessary.
For NaticnaFGNAB i
p (D‘./ 3 Pawan Kumar Modi
te : 28.05.2025 i r Mana Director
= o (Authorised”Signatory / Dif&toﬁmfh;:wm

|Place: New Delni




CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH 2025 (Rs. in Lakhs)
Yearended]  Year ended
Particulars (Audited)| (Audited)
31.03.2025| 31.03.2024
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit Before Tax 121.15 315.37
Adjustments for;
Depreciation and amoriisation expense 39.33 Krivd
(Profit) /loss on sale of Assets - [187.71)
(Profit)/loss on sole of Shares / Mutucl Fund \ (27.48) (112.49)
Interest & Finance Chorges an 1242
Dividend Income (7.18) (1.01)
Interest and Trading Income on Investment (110.35) (17.86)
Investment revcive through FVTPL (16.40) 22.36
Short/Excess Provision W/off (1.53) (28.69)
Operating Profit belore Working Capital Changes 5.49 &0.10
Adjustments for:
Decrease/(Increase) in inventories 5.95 67.84
Decrease/(Increase) in Receivables 8.15 496
Decrease/(Increase) in other curent and non cument assets (43.62) 9171
Increase/(Decrease) in Payables 38.49 {32.15)
Increase/(Decreass) in Other Current Liabilities 2.67 £82
Increase/(Decrease) in Provision 2,34 (.84
Total Adjustment for working caplital change 13.99 148,02
Cash generated from operations 19.67 208.12
Income Tox (pad) refund (48.14) (57.53)
Net Cash Hlow from Operating activifies (28.47) 15059
[8. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Asse's (15.30) (100.46)
Sale of Fixed Assels - 21128
Purchase/sale of Mutual Fund 26.66 (588.69)
Purchase of Fixed Deposit - 340,00
Interest and Trading Income on investment 110.35 17.86
Security Deposit - 41)
Dividend income 7.16 1,01
Net Cash used in Investing activilies 128.87 (11492)
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Share Capital 6.78 -
Proceed:s from Long term Borrowings - 2658
Repayment of Long ferm Borowings (7.82) -
Repayment of Snort term Bomrowings [90.92) (45.69)
Proceeds from Short term Borowings -
Inferest paid (8.11) (1342)
Net Cash used In financing activities (100.07) (3253)
Nst increase in cash & Cash Equivalents 0.33 314
Cash and Cash equivaients as at beginning 5.75 260
Cash and Cash equivclents as ot end 6.09 575
Note: Cash Flow Statement is prepared using the indirect method, wherby profit before 'ax is adjusted for effect of tiansactions ofa
non cash naiure and deferals or accruals of past or future operating cash receipt of payments and item of income or
expenses associated with investing or financing cash flows. The cash flows from operating. investing and financing activities of
the company are segregated.
For NATIONAL GENERAL INDUSTRIES LIMITED
For National Generzh Indjectries Lid
Date : 28.05.2025 Pawan Kumar Modi
Place: New Delhi Manzging Director
(Authorised Sianafory / Direci): 00051679




NATIONAL GENERAL INDUSTRIES LIMITED

Regd. Off : 3rd Floor, Surya Plaza, K-185/1, Sarai Julena, New Friends Colony, New Delhl - 110025
Tel. No. : 011-49872442 E-mail: cs@modisteel.net, CIN: L74899DL1987PLC0O26617

Extract of Audited Financial Resuits for the Quarter and Year ended 31*March 2025

(Rs.in Lakhs, Unless Otherwise Stated)

| - Quarter Ended ' Year Ended
Particulars 31-03-2025 | 31-12-2024 | 31-03-2024 31-03-2025 31-03-2024
| Audited Un-audited Audited | Audited | Audited
Total income | 329.12 298.60 484.45 | 1198.21 | 1528.46
Net Profit / (Loss) for the period | 40.53 34,65 76.04 | 121.15 | 155.41
(before Tax and Exceptional ) |
Net Profit / (Loss) for the period 40.53 3465 | 76.04 | 121.15 319.37 |
(before tax and after Exceptional)
| Net Profit / (Loss) for the period (after [ |
tax and Exceptional ) 31.26 2040 64.31 | 94.28 300.03
| Equity Share Capital ’ '
: 474.46 474.38 467.68 | 474.46 | 467.68 |
| Reserves  (excluding  Revaluation ' ’ 1 '
Reserve as shown in the Balance Sheet | 3147.10 | 2977.90
| of previous year) - .' |
Earnings Per Share (of Rs. 10/- each} ' | |'
(for continuing and discontinued
operations) ! i
! - Basic (inRs.): 0.66 0.43 1.37 ] 1.99 | 6.41
| - Diluted(in Rs.): ' 0.56 0.37 1.16 1.70 | 5.42
Note

1. The above is an extract of the detailed format of Quarterly/Annual Financial Results filed with the Stock
Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015.
The full format of the Quarterly / Annual Financial Results are available on the Stock Exchange websites
(www.bseindia.com) and on the Company’s website (www.modisteel.com).

For Natlosab Generaldndustries Limlted

% 411
[Aumonsed S ignatory / Director
Pawan Kumar Modi

Place: New Delhi Managing Director
Date : 28-05-2025 DIN: 00051679



National General Industries Ltd.

An ISO 9001 : 2015 Certified Company
CIN No.: L74899DL1987PLC026617

A

DECLARATION ON UNMODIFIED OPINION OF STATUTORY AUDITORS
ON THE

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH, 2025

This is to declare that the Statutory Auditors of the Company M/s. R K Govil & Co.,
Chartered Accountants having Firm Registration Number 000748C and its office at R-7/177,
Rajnagar, Ghaziabad - 201002, has formed their unmodified opinion on the Audited
Financial Results of the Company for the quarter and year ended 31% March, 2025 being
published after review of the Audit Committee and approval of Board of Directors of the
Company at their respective meetings held on 28" May, 2025.

For and on behalf of Board of Directors
of National Ger'g%[aJ[[lp;99§Fr('i_es Limited

V’VO , Ltd

Pawan Kumar Modi “"°s¢d Sigeiory / Directon)

Managing Director

DIN : 00051679

Date : 28" May, 2025

Place : New Delhi
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