N1

SMIR

IS0 90012008

PP

National General Industries Ltd.
An ISO 9001 : 2015 Certified Company
CIN No. : L74899DL1987PLC026617

30th May, 2022

The Manager

Department of Corporate Services
Bombay Stock Exchange Ltd.

25, P.]. Towers, Dalal Street,
Mumbai - 400 001.

Ref.: Scrip Code No.: 531651
Sub.: Qutcome of Board Meeting held on 30th May, 2022
Audited Financial Results for the quarter/vear ended on 31st March, 2022

Dear Sir,

In continuation of our letter dated 21st May, 2022 and pursuant to Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find enclosed the Audited Financial Results of the Company for the
quarter and year ended 31st March, 2022 alongwith Auditors Report thereon with unmodified
opinions on the said Audited Financial Results. The results have been taken on record by the
Board of Directors on the recommendation of Audit Committee, at its meeting held today.

The said meeting of the Board of Directors commenced at 05:30 p.m. and concluded at 07:15
p.m.

Please take the above on your record.

Thanking You.

Yours Faithfully,

For NATIONAL GENERAL INDUSTRIES LTD.
/ l,,

'\ 1D

W

VANDANA GUPTA

COMPANY SECRETARY

Memb. No. : ACS 24012

Encl.: As above.
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C-93, lllrd Floor,

N R & Company RDC, Raj Nagar, Ghaziabad
Tel - 0120 — 2702078 - 4373216
Chartered Accountants Mobile - 9313372773

Independent Auditor's Report on Quarterly Financial Results and Year to date Audited Financial
Results of the Company for the quarter and year ended on 31° March, 2022, pursuant to the
Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015

To,

The Board of Directors of

M/s NATIONAL GENERAL INDUSTRIES LTD.
New Delhi.

Report on the Audit of Financial Results (prepared as per Ind AS)

We have audited the accompanying standalone quarterly financial results of National General Industries
Limited(“the Company”) for the quarter ended 31st March, 2022 and the year to date results for the period 1st
April 2021 to 31st March, 2022, attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015as
amended (“Listing Regulation”).

In our opinion and to the best of our information and according to the explanations given to us, these
standalone financial results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

ii. gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable accounting standards and other accounting principles generally accepted in India of the
net profit and other comprehensive income and other financial information for the quarter ended
March 31, 2022,as well as the year to date result for the period from 1* April 2021 to 31* March 2022,

iii. The statement includes the results for the quarter ended March 31, 2022being balancing figure
between audited figures in respect of the full financial year and the published year to date figures up to
the third quarter of the current financial year which were subjected to limited review by us,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013, (the Act). Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
results under the provisions of the Companies Act, 2013 and the Rules there under, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone financial results have been prepared on
the basis of the standalone annual audited financial statements. The Company’s Board of Directors are
responsible for the preparation of these financial results that give a true and fair view of the net profit and
other comprehensive income and other financial information in accordance with the applicable Indian
Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued there under and




other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the standalone financial results that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company'’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also

e Identify and assess the risks of material misstatement of the standalone financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness

of the company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone financial results, including the
disclosures, and whether the financial results represent the underlying transactions and events in a manner

that achieves fair presentation.




We communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

For N R &
Chartered Ag
FRN B\ ER095C
\ neen Oo 0
Place: New Delhi Naveen Sawhney
Dated: 30.05.2022 Partner

Membership No.073713

UDIN:22073113 AT XU XE 1417
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AUDITED FINANGIAL RESULTS FOR THE QUARTER AND YEAR ENDED 315T MARCH 2?&3 S

Quarter Ended Year Ended
5l Mo, Particulars 11.03.2022 22021 31002021 | M.o3z20m | oo
Auvditod Un-Audited Audited Audited Aydited
1 |incoms from Operations
2 Nel Sales/income from Dperafions 430,07 4n31 so230 | 182623 1,857 64
5. Other Income 30.00 1870 502,75 109.91 693 02
Total Income from opsrations {net) 469,67 492.00 1175,06 | 1,636.16 2,550.60
2
> Costa sosda | 187428 1.769.02

a Coslof materials consumad 352.92 396 30
b. Purchase of stock - in - trade - )

¢. Chamge in mventones of fiished goods, wark-in- ress and
sm-i:—gtrade ¥ s 110.12) 21 (47 D) 14,52 (51 23)
d Excise Duty - - : £ 5
g Employees benell expenses w7 40 43 35 70 153.01 1124
! Finance Cosl 376 395 459 14.19 1ed
g Deprecalion and amortisation expenses 0.48 818 1092 4119 4199
h. Clher expenses 25.05 M 33 &8 'rtu.ﬂn o6 81
Total Expenses 419,85 505,32 549.57 | 192135 1,981.36
3 JPrufil { [Loss) from Operations before exceptional and Tax 49.81 (13.33) 525.48 14.80 567.30
4 |Exceptional Rems - 3
5 |Prafit! {Loss) from Operations before Tax 49.81 (13,32} 525.43 14.80 567.30
§ |Tax Expenses
Cument Tax - - [501) - "
Deferred Tax 9.11 (0.52) (33 76) 462 (12.12)
Total Tax Expenses 9.11 10.52) (39.77) 4.62 (13.12)
7 [Met Profit ! (Loss) for the pericd 40.70 (12.80) 566.26 1017 5B80.42
§ |Other Comprehensive Income (OCI)
[1) ltems that will not be reciassified to profit or loss 10.1 0.70 29.14 B2.96 11613
i} Income tax refating 1o items that will not be able reclassified (o
grofil or loss 250 D17 586 21.50 1943
[iif) kems that will be reclassified lo profit or loss
(iv) Income tax relating to items that will be reclassified to profit or
1055
5 _|Total Other Comprehensive Income {Net of Tax) 7.1 0.53 23.28 61,46 99.70
10 [Total Income (Net of Tax) 48,41 (12.27) 586.54 71.63 E80.12

11 |Details of Equity Share Capital
Pzid-up eguity share capital, Equity Shares of Rs. 10/- each. 456,96 466.95

12 |Other Equily excluding Revaluation Reserves
13 |Eamings Per Share (EPS)

466.96 466.96 466.96
2,468.45 2,396.81

() Basic 0.87 021 10.23 0.22 1050
(b) Diluted 0.73 (0.23) 1023 0.18 10.60
SEGMENT REPORTING
Quarter Ended Year Ended
Sl No. Particulars 31.03.2022 312201 31.02.2021 | 11.03.2022 | 31.03.2021
Audited Un-Audited Audited Audited Audited
1 |Segment Revenue
a) Siea) 4)9.87 4733 S92.30 1,825.25 1,857.64
b) Handling Charges - - - - -
¢} Others 30.00 18.70 58275 10961 §91.02

Gross Turnover 469.67 492.00 1.175.06 1,936.16 2,550.66

Less: Inler Segmen| revanue - = = =
Wet $alesfincome from Operations 469.57 432,00 1,175.08 1,936.18 2,550.66

2 [segment Results

Profi{Loss) before Interest and lax

a) Stesl 37.92 (11.10) 519.58 (20.61) 47948
b} Handling Charges - E: i Z g
c) Others 15.65 173 10.50 49.60 10245
Total 53.57 (9.37) §30.08 28.99 581,94
Less : Inferest 1.76 195 4.59 1419 14.04
Total Profit befors tax 49.31 {13.32) 525.48 14,80 367.30
Provision for Taxes =
Current Tax . - (6.01) . -
Deferred Tax 911 __[0:52) (33.76) 462 (13.12)
Profit aftar Tax i 40.70 (12.80) 565.26 1047 580.42 |
[ Segmont Assats 1
i steel L \ '?:’UE ; 946,41 942 58 1,048 97 946,41 1,046 97
.+ |b) Henling Charges 'f,v 295,68 . 4222 | 29588 3e222
AcrOmers- + 1,995.08 2,278.08 1.861.65 |  1.995.08 1,861.85
Toral Sh ek bl 4 £y 3,231.15 322064 325084 | 3,231.18 3,250.84
Segmenl Liablijties - 0~
! 3) Stesl = P L 102.08 10128 8.1 102.08 83.11
] b) Hawfing Charges - e ] 0,93 . 065 053 0.65
o) Olhers " B OIEERY S : 0.90 203 67.43 0.30 £7.43
Tolal ; 103,91 10331 157,15 10381 157,19

Capital Employed (Segment Asasts- Bagment Liabilitios) - 3,131.24 3,117.33 3.093.65 3.133.24 3.093,65




NOTES:.
1 The above audiled resulls have been reviewad by Ihe Audit Commitiee. The Board of Directors al lls mealng held on 30ih May, 2022 approved the

above results and il release.
The Stalutory Audilors have carried oul an sudil ef the above resulls for the year ended on 315t March 2022 ant issued @

2 n unmodified opinian
3 The Statemenl of Assels and Liabllities gre as under:

(Rs. In Lakhs)
Year ended Year ended
Particulars (Audited) (Auditad
31.00.2022 31,03.2021
Meon-currant assets
Praperty,Planl and Equipmenl 181,22 382.58
Capilal Work In Progress - 2
| Properies -
Fi izl assels
(1) Invesimen:s §80.41 £50.81
(ii) Cther Financial Assels 1443.62 1,376.42
(i) Leans 3 z
Non-Current 1ax asselsinet)
Deferrad lax asseis(nel} - =
Olher non-cuTent assels ¥
Current assels
Inventories 263.16 27109
Finandal Assets
(i) Trade Receivables a7.65 126.96
(i) Cash and Casn Equivalens 15.15 27.97
(i) Bank balances other than cash and cash aquivalenis ; - -
() Other Financial Assels E @
(v} Leans 137.83 117.52
Current investmenls 332.25 47118
Curment tax assets{net) F -
Other curenl assets . -
Total 3,391.30 3,324.61
EQUITY AND LIABILITIES
Sharthgldeﬂ Funds
Equity Share Capital 466.96 465.56
Other Equity 2,478.13 2.407.45
Non-Currant Liabilities
Financal Liabdilies
Borrowings 16.43 -
Other financial lishililies . i
Long Term Provisions B.69 11.04
Qther non-current liabilities . P
Deterred Tax Liabilities (Nef) 98,97 T2 86
Current Liabilities
Financial Liabikties
Bormowings 217.14 219.25
Trade Payables 80.89 123.78
Other Financial Liabilities . -
Provisions 1.06 0.66
Clher Curranl Liabilities 23.02 2281
Curren| Tax Liabilty(nel) - =
Total ____3_,3&1 .30 3,324.61

These resulls have been prepared in accorcance willt the Companies (Indlan Accounting Standards) Rules, 2015 (N4 AS) prescribeg under Section 133
of the Companies Acl, 2013 and olher recegnized accounling praclices and pollcles |o the exent appiicable. Beginning from Apnl 1, 2017 the Company

has adopted Ind AS with 3 transition dale of Aprll 1, 2018

§ As per Indian Accounting Slandard 108 on "Operaling Segment, the Company has Repored Segment informations as Described below:
a) The Steel segment Includes Production and Markeling Operations for Relling of Steal products.
b) The Other Segment consists of income from Invesiments aclivities.

6 The figures of last quarier are balancing figures belween audiled figures In respact of he lull finanele! year and the published year to data figuras up to the|
Ihird quarter of the current financial years.

7 There was no Inveslor complainl pending at the beginning of the quarter and ne inveslor complalnl was received during the Quarter, Hence Ihera is no

Investor complaint pending at the end of the Quarter,
8 The autbreak of Coronavius {COVID-18) pandamic globally and In Indla Is causing significan! dislurbance and slowdown of economic acthily. The
", naflonwide lock down erderad by Cantral Govarnment COVID-18, is significantly mpacting the businass oparalian of the companias, by way of
~nterruption in production, supply chaln disruption, unavailablily of personnal, closure / lock down of praduction faciities, etc,

9 The Previous year figures have been re-grouped and rearranged, wherever required necassary

.
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Date : 30.05.2022
Flace: New Delhi
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH 2022 (Rs. In Lakhs)
Year ended Year ended
Particulars [ (Audited) (Audited)
31.03.2022 31.03.2021
A.  CASH FLOW FROM OPERATING ACTIVITIES
Nel Profit Before Tox 14.80 567.30
Adjusiments lor —
Depreciation and amarlisalion expense 41.1% i ’ v
(Profif) floss ©n sole of Assets (3.56) r"’i é?*
(Profit}/loss on sole of Shares / Mutuol Fund {48.17) [102.67)
inferes! & Finance Chorges 14.19 14.64
Dividend Income (0.08) -
Interest and Trading Income an Invesiment (2.52) (1308
investment revalue Through FYTPL 18.3% 231
Operating Profit before Working Capllal Changes 34.24 (54.71)
Adjustments for;
Decreata/{Increase| in Inventories 7.93 (31 87
Decrease/|Increase] in Recelvables 35.31 4501
Decreate/|Incrensa] in other current and non current gssels (20.30) (#2.74)
Increase/|Decrease] in Poyabies (42.83) 9.2%
increase/(Decrease] in Other Currenl Liobilities 0.34 022
Inctease/(Decrecse) in Provision (1.94) 1.44
Telal Adjustment lor werking capiial chonge (17.50) (18.85)
Cash generated hom operalions 14,73 (73.34)
Income Tax (paid] refund 11.84 =
Net Cash flow from Operaling activities 28.57 (73.38)
8. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assels (43.38) [10%.62)
Sole ol Fixed Assels 815 1.42000
Purchase/sale of Mutual Fund 14.10 97.83
Purchase of Fined Deposit (20.00) (1.350.001
Interest ond Troding Income on Investment 2.52 13.09
Secunty Depoist (1.00)
Dividend income 0.08 .
Net Cash used In Invesling aclivilies (41.52) 71.30
c. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Long term Bomawings 14.43
Repayment cf Long term Bomowings 2 .
Repayment of Shorf ferm Bemowings (2.12) (17721}
Proceads from Short term Borowings - 21%.25
Interes! paid (14.18) (14.84)
Nel Cash used In financing activities 0.13 27.40
Net increase in cash & Cash Equivalents ” (12.82) 25.35
Cash and Cosh equivalents as ot beginning 27.97 262
Cash and Cash equivalents as at end 15,15 27.97
Nofet . Cash Elow $ictement s prepared using Ihe indirect method, wherby profil before faxis adjusted lor effec! of fransactions of a
fonen cash nafure and deferrals or accruals of past or fulure operating cosh receipls of paymenls and item of income or
e s_xpepsgs associaled with invesfing or financing cash flows. The cash flows from operaling, invesling und financing octivities of
T . e
: _H_'ﬁ ::?mpu:w are sf:gregoteu. a\‘*‘“ i ?r}‘}:.
mevlougm. GENERA &S LIMITED
; £\
n‘“
i
4
Dale: 30.08.2022
Flace: New Delhi
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National General Industries Ltd.

An 1SO 9001 : 2015 Certified Company
CIN No.: L74899DL1987PLC026617

DECLARATION ON UNMODIFIED OPINION OF STATUTORY AUDITORS
ON THE
AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31* MARCH, 2022

This is to declare that the Statutory Auditors of the Company M/s. N. R. & Co., Chartered
Accountants having Firm Registration Number 015095C and its office at C-93, lllrd Floor,
RDC, Raj Nagar, Ghaziabad, has formed their unmodified opinion on the Audited Financial
Results of the Company for the quarter and year ended 31% March, 2022 being published
after review of the Audit Committee and approval of Board of Directors of the Company at
their respective meetings held on 30" May, 2022.

For and on behalf of Board of Directars
of Nation\glﬁeperal Industries Limited
;BTN

DIN: ODD 1'679
Date : 30" May, 2022
Place : New Delhi

e Engineering Steel » Rounds ¢ Squares « Flats
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Phone : + 91-11 49872442 48 » E-mail : cs@modisteel.net
Re-Rolling Unit : 9" Mile Stone, G.T. Road, Mohan Nagar, Ghaziabad — 201007
Phone : + 91-120-4552920, +91-120-4552900
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NATIONAL GENERAL INDUSTRIES LIMITED

Regd. Off : 3rd Floor, Surya Plaza, K-185/1, Sarai lulena, New Friends Colony, New Delhi = 110025

Tel. No. : 011-49872442 E-mail: cs@modisteel.net, CIN: L74899DL1987PLCO26617

(Rs. In Lakhs, Unless Otherwise Stated)

Quarter Ended Year Ended
Particulars 31-03-2022 31-12-2021 31-03-2021 31-03-2022 31-03-2021
Audited Un-audited Audited Audited Audited
Total income 469.67. ~492.00 1175.06 1936.16 2550.66
Net Profit / (Loss) for the period 49.81 (13.32) 525.48 14.80 567.30
(before Tax and Exceptional )
Net Profit / (Loss) for the period 49.81 (13.32) 525.48 14.80 567.30
(hefore tax and after Exceptional)
Net Profit / (Loss) for the period (after
tax and Exceptional ) 40.70 (12.80) 5685.26 10.17 580.42
Equity Share Capital
466.96 466.96 466.96 466.96 466.96
Reserves (excluding Revaluation 2468.45 2396.81
Reserve as shown in the Balance Sheet
of previous year]
Earnings Per Share (of Rs. 10/- each)
(for continuing and discontinued
operatigns)
- Basic (in Rs.): 0.87 (0.27) 10.23 0.22 10.50
- Diluted(in Rs.): 0.73 (0.23) 10.23 0.18 10.50
Note:

1. The above is an extract of the detailed format of Quarterly/Annual Financial Results filed with the Stock
Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015.
The full format of the Quarterly / Annual Financial Results are available on the Stock Exchange websites
(www.bseindia.com) and on the Company’s website (www.maodisteel.com).

Place: New Delhi
Date : 30-05-2022

For National General |
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