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30‘“ May, 2018

To

The Manager

Department of Corporate Services

Bombay Stock Exchange Ltd.

25, PJ. Towers,
Dalal Street,

Mumbai - 400 001,

Ref. : Scrip Code No. : 531651

Sub; Audited Financial Results for the quarter and year ended on 31“ March, 2018

Dear Sir,

In continuation of our letter dated 21" May, 2018 and pursuant to Regulation 33 of the Securities and

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, please
find enclosed the Audited Financial Results of the Company, for the quarter and year ended 31“ March.
2018 alongwith Independent Auditors’ Report issued by Statutory Auditors of the Company, thereon,

The results have been taken on record by the Board of Directors on the recommendation of Audit

Committee, at its meeting held today.

The said meeting of the Board of Directors commenced at 03.00 pm. and concluded at 4.30 pm.

Please take the above on your record and upload the result on the website.

Thanking You.

Yours Faithfully,

For NATIONAL GENERAL INDUSTRIES LTD.

VANDANA GUPTA

COMPANY SECRETARY

Memb. No. :ACS 24012

EncI.: As above.
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c-93. mm Floor,N R & company
RDC,Raj Nagar,Ghaziabad

Tel — 0120 — 2702073 . 4373216
Chartered Accountants

Mobile _ 9313372773

Independent Auditors’ Report
To,

The Board of Directors of

M/s NATIONAL GENERAL INDUSTRIES LTD.

New Delhi.

Report on the Audit of Financial Results (prepared as per Ind AS)

We have audited the accompanying annual financial results of National General Industries Limited("the
Company") for the quarter ended 315t March, 2018 and the year to date results for the period lst April 2017 to
3lst March 2018, attached herewith, being submitted by the company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015("ListingRegulation”) read with Circular No. ClR/CFD/FAC/6/2016 dated July 5, 2016. Attention is drawn to the fact thatthe figures for the quarter ended 31" March, 2018 and corresponding quarter ended in the previous year as
reported in these financial results are the balancing figures between audited figures in respect of full financial
year and the published year to date figures up to the end of the third quarter of the relevant financial year.

These financial results have been prepared on the basis of the audited annual financial statemehts and
quarterly financial results up to the end of the third quarter. The Company’s Board of Directors is responsiblefor the preparation of these financial results that give a true and fair view of the net profit/loss and other
comprehensive income and other financial information in accordance with the recognition and measurementprinciples laid down in the Companies (Indian Accounting Standards) Rules, 2015 as per Section 133 of the
Companies Act, 2013 and other accounting principles generally accepted in India and in compliance with
Regulation 330f the Listing Regulation. Our responsibility is to express an opinion on these financial resultsbased on our audit of such financial statements, which have been prepared in accordance with the recognitionand measurement principles laid down in relevant Accounting Standard, prescribed under Section 133 of the
Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015 issued there under; or bythe Institute of Chartered Accountants of India, as applicable and other accounting principles generallyaccepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those standardsrequire that we comply with the ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement(s). An audit involvesperforming procedures to obtain audit evidence about the amount and the disclosures in the financial results.The procedures selected depend on the auditor’s judgement, including the assessment of the risk of materialmisstatement of the financial results, whether due to fraud or error. In making those assessments, the auditorconsiders internal financial controls relevant to the Company’s preparation of the financial results that give atrue and fair view in order to design audit procedures that are appropriate in the circumstances. An audit alsoincludes evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Company’s

Difm,
as well as evaluating the overall presentation offinancial results. fl



N R & C
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ompany RDC, Raj Nagar, Ghaziabad

Chartered Accountants Tel — 0120 — 2702078 - 4373216

Mobile - 9313372773

We are also responsible to conclude on the appropriateness of management's use of going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events

or conditions that may cast significant doubt on the entity’s ability to continue as a going concern. If we

conclude that a material uncertainty exists we are required to draw attention in the auditor‘s report to the

related disclosures in the financial results or, if such disclosures are inadequate, to modify the opinion. Our

conclusions are based on the audit evidence obtained up to the date of the auditor’s report. However, future

events or conditions may cause an entity to cease to continue as a going concern.

Opinion

In our opinion and to the best of our information and according to the explanations given to us these financial

results:
I

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, read with read with Circular No. ClR/CFD/FAC/6/2016 dated

July 5, 2016 in this regard; and

(ii) give a true and fair view of the net profit andother comprehensive income and other financial information

for the quarter ended Slst March, 2018 and the year to date results for the period lst April 201? to Blst

March, 2018.
'

(iii) The statement includes the results for the quarter ended March 31, 2018 being the balancing figure
between audited figures in respect of the full financial year and the published year to date figures up to the

third quarter of the current financial year which were subject to limited review by us.

For N i2 & Company
Chartered Accountants

'

FRN -'015095c
t, .Nave; "\

Place: New. Delhi Naveensawhney
Dated: 30.05.2018 Patiner

Membership No.073713



National General Industries Ltd.
An ISO 9001 : 2015 Certified Company

CIN No. L74899DL1987PL6026617

DECLARATION ON UNMODIFIED OPINION OF STATUTORY AUDITORS

ON THE

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31" MARCH, 2018

This is to declare that the Statutory Auditors of the Company M/s. N. R. & (20., Chartered Accountants

having Firm Registration Number DISOQSC and its office at C-93. lllrd Floor, RDC, Raj Nagar, Ghaziabad,

has formed their unmodified opinion on the Audited Financial Results of the Company for the quarter

and year ended 31“ March, 2018 being published after review ufthe Audit Committee and approval of

Board of Directors ofthe Company at their respective meetings held on 30‘" May. 2018.

For and on behalf of Board of Directors

of National General Industries Limited

For Nalional General Ind:

(Authorised Si- ":er ! Director)

Ashok Kumar Modi

Managing Director

DIN : 00051647

Date: 30"" May, 2018

Place : New Delhi
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NATIONAL GENERAL INDUSTRIES LIMITED

Regd. OII : 81d Flnov. Sury

Te1.No. :011-25529517, 19 E-mail: os@modisieei.ne1. c

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 315T MARCH 2018

a Plan. K455". Savai Julena. New Fliends CUIony, New Delhi - ”0025

IN1L74EQQDLIBS7PLCUZSG17

(Rs. 1n Lsxhs)

Ouarler Ended Year Ended

51. N5, Panlculars
51.05.2015 31.12.2017 31.03.2017 31.03.2015 51.03.2017

40511211 Un-Audueo AudiIed 40001111 411111150

1 lncume 110111 Operelions
1

.

. .
4.79

5. N01 Saieslineorne Imm Operations
49235 432.11 457.45 1.021 97 1

737 ‘2

o. 0111er Income
7-74 (15.41) 20.71 27-96 -

‘

T5121 Income 1mm opera1iens1ne1)
500.12 412.70 505.14 1,049.95 1.7522

2 Expenses
31395151 mawrials consumed

552.55 532.24 375.45 1,595.02 1.21553
0. Purchase 01 siock - in - trade

- -

'

1:. Change in inventories 01 lmished gouds. work~in-progress and

siockqndrade
9'90 (9‘37) (1 3'17) (10.83) 12%;)

d, Excise Duty
-

. 55.04 54.74

57.51
0. Employees benelil expenses

42.54 34.54 25.70 155.52
17.09

1. Frnance C5s1 5.54 3.71 4.95 164"

55-45
g Deprecialion and amnnisalion expenses

11.47 12.15 18.57 41.20 1

5

h. Olher expenses
45.45 43.44 50.38 140.75

176.33
Tnml Expenses

457.55 415.72 506.52 1,767.88 1.559-1

5 Prolil 1 (Less) 1rom Operanuns belore excepiional and Tax 52.75 (4.02) 1.133 82.05 83.05

4 Excepuonel nems
~

-

-

'

5 From 1 (Loss) 1mm apera1ions 501nm Tax 32.75 (4.02; 1.53 02.05 83.05

5 Tax Expenses
Curreni Tax 5.27 . 2.92 19.00 23.00

Delerred Tax 1.50 0.17 127.001 (4178) (4-24

T0151 Tax Expenses 5.57 0.17 124.051 1422 “3-76

7 N01 From 1 (Loss) 15r 1111.- period 25.19 (4.15) 25.91 67.53 64.32

5 o1hor Comprehensive Income 1051)

11) I1nms1nn1w111 110152 reciassiiredro prom or 1oss (19.95) 1184.95) 37.72 29.25 225.31

111) Income Iax mlaling 10 11cm 11151 w111 n01 be able 1eclassi1ied 10

pro111o1 ioss 120.40) 147.63) 11.57 (5.53) 74.45

11111110ms1na1w11159 reclassrnea Io prom or loss -
-

-
-

(1V) income lax reiaiing 1o ilems 11151 w111 be reclassihed to prom or

loss
-

»

9 Toiai 011101 Comprehensive Income (Ne! 01 Tax) 044 (1:17.32) 25.05 32.79 150.82

10 Tulal Income um 01 Tax) 25.53 1141.51) 51.95 100.52 215.14

11 Delails o1Equiry snare Capiial

P510700 cquily share capital. Equ11 Shares 01 Rs. 101- each. 456.96 466.96 455.95 455.95 455.55

‘2
Reserve excluding Revaiualion Reserves as p91 balance shee101

prcvlous acoounung year
1.915.52 1.900.49

13 Ealnmgs Per Share [EPS)

(a) Basic 0.45 10.013) 0.47 1.23 1.15

10) 01101511 17.45 10.05) 0.47 1.25

SEGMENT REPORTING

Particulars Duarler Ended yea, Ended

51.05.2015 31.12.2017 31.03.2017 51.03.2015 31.03.2017

AudiIed Uri-Audited Un-Auorree Audiled Audiled

1 scgmcni Revenue

01515111
474.41 405.57 455.55 1,745.54 1.55574

01Handl1ng Changes
17.57 22.54 20.49 75.15 135.05

00111015
7.74 119,411 20.71 21.55 47.42

Gross Turnover 500.12 412.70 505.14 1.54935 1752.21

Less |111e1 Seamenl revenue
-

.

_
_

Ncl Saiosr‘lncnmc 1mm Operaunns 500.12 412.70 508.14 1.04933 1,752.21

2 Segmcnl Hesuus

1110111115“) 01210112 lnIeresi and 12x

3) 511111 25.45 15.50 19.25 55.55 41.37

51 1151111111113 Charges (11.59) 11.101 12.131 2”,; 65.55

:1 Diner: 24.54 117.501 110.761 15.57 14.55)

15121 39-30 103') 6.32 90.52 10017

Less : lniEresI 5.54 5.71 4.49 15.47 |7_ug

0111121 unaiiecaoie expendilwe . _

Excepuonai llems . .

151.11 Prulil 5e1ore 11111 52.75 14.02) 1.53 112 05 93 [,3

Provision 1or Taxes

'

C11111311|Tax 5.27 _ 232 15.00 23.00

Drlnrrno Tax 1.50 0.17 127.00) (”5) (4 24)
5 1 1 11 r

.

m' a er 5‘ 25'” (4-19) 2591 57.53 54.32

3 05.11.11 Empioyeu 15egmenmsse1s- Segmem Liabilities)

a 51291

D} 11 "a. A 011

‘1535-52 1.64105 1.50575 1,555.52 1.505.75

I :1 ‘ g 3'9“ 253-37 275.65 252.22 255.57 262.22

$131M" 5539’
756.34 575.05 505.19 575.56

450 5 1676.11 2.54751 2,504.55 2.547.51
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NOTES:-

‘ The above audfled lesul|s have been reviewed by [ha Audi! Committee. The Euard Di Dilecluls at HS meeling held on SDI?! May,

EDIE appmved |he above resuks and its release,

Theve Is no obseNalian/quamicalmn 01 [he Slalulury Audimrs‘ an the Audimd Financral Resulls lor [he linancwal yea!

20‘7-18.

The Sla‘emsnl 9| Asse|s and Liabilihes are as under:

N

in Lakhs

YearYear
Pamculavs

31.0120131.03.2111

nnnmunenl

assexs

non-currenl

ax

mancxa‘ Lwabvhhes



4 these results have been prepared in accordance with the Companies (tndian Accountln _Standards) Rules. 2015 (Ind AS)

prescribed under Section 133 ol the Companies Act. 2013 and other recognized accounting practices and policies to the extent
applicable. Beginning from April 1. 2017.tne Company has adopted Ind AS with a transition date 01 April 1, 2016 and accordingly,

the Company restated results lor the quarter at year ended March 31. 2017,

5 in accordance With the relaxations provided in the aloresaid SEBI circulars, the results [or the corresponding quarter and year

ended March 31. 2017 have not been subject to limited review/audit by Statutory Auditors. Howeverdhe management
has

exercised necessary due diligence to ensure thatthe financial results provide a true and lair View 171 its aflairs.

E The reconciliation pl net prolit alter tax as previuusly reported under Indian GAAP and as restated under IND AS lor the quarter

and year ended on March 31. 2017 is given below:

Rs. in Lakhs

Quarter Ended Year End“

Descriplion 31.03.2017 31.03.2017

Audited Audited

Net protit/ (loss) tor the period as per Indian GAAP -3.57 57-16

Add/(Less): Adjustments under Ind as
'

a) Priorperiud adiuslrneni

hi Notional interest on linaneiai liaoiiity 5.40 25.92

Net prelill (loss) tor the period as per Ind-AS 1.53 83.08

Other Comprehensive income/(expenses) 37.72 225.31

Items that will be reclasstiied to prolit and loss account

Total comprehensive Income let the period 37.72 225.31

As per lndian Accounlmg Standard toe on Operating Segment. the Company has reported segment intormaiions as described

belnw:

at The steel segment Includes production and marketing operations lor rolling or steel products.
b) The Handling Charges includes trading operations 'or steel pruducls.
e)1he Other Segment consists or income trom investments aciivtiies.

The iigures of last quarter are balancing lig ures between audited ligures in respect oi the lull linancial year and the published year
to date ligttres up to the third quarter DI the current ltnancial years.

There was no investor complaint pending at the beginning oi the quarter and no investor complaint was received during the

quarter, hence there is no investor complaint pending at the end at the quarter.

to The previous year tigures have been re-grouped and rearranged. wherever required necessary.

r national General Indmllv‘mmhl’flcensnnt. INDUSTRIES LTD.

X /

Dale
'

30.05.2018
. , ”pr ‘ T. [Diredgxwk Kuntar Modi

Place: New Delhi Alum-N3" “iguatory
Managing Director

DIN: 00051647



NATIONAL GENERAL lNDUSTflEgllt/IITED
Regd. Off : 3rd Floor, Surya Plaza, K-185/1, SaraiJulena, New Friends Colony, New Delhi - 110025

Tel. No. :011-26829517, 19 E-mail: cs@modisteel.net, ClN: L748950L1987PLC026617

(Rs. In lakhs, Unless Otherwise Slated)

Quarter Ended Year End”

“mum
31-03—2018 31-12-2017 31-03-2017 31-03-2015 31031017

Audited Un-Audited Audited Audited Audited

Total income from operations

500,12 412.70 505.14 1849-53 175221

Net Profit / (Loss) for the period

(before Tax and Exceptional) 32.76 4.02 1.83 92.05 8338

Net Profit / (Loss) for the period

(before tax and after Exceptional) 32.75 74.02 1.83 32.05 83.03

Net Profit / (Loss) for the period

[after tax and Exceptional) 26.19 419 25,91 57,33 64.32

Equity Share Capital 486.96 466.96 456.98 455.96 466.96

Reserves (excluding Revaluation

Reserve as shown in the Balance
. 191532 1900.49

Sheet of previous year)

Earnings Per Share (of Rs. 10/-

each) (for continuing and

discontinued operations)
- Basic (in R5,): 0.48 - 0,08 0.47 1.23

- Diluted(ln Rs.): 0.48 - 0.05 0.47 1.23

Note:

1. The above is an extract of the detailed format of Quarterly/Annual Financial Results filed with the Stock

Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015.

The full format of the Quarterly / Annual Financial Results are available on the Stock Exchange websites

(www.bseindia.com) and on the Company’s website (www.mudisteel.com).

,
For ti na G d

' ‘ '

For NatlonalGeneralfin usltriggfiffilln "5m“ L‘m'tEd

XML»
(Authorised Signatory / unectomhok KumarModi

Managing Director

DlN: 00051647

Place: New Delhi

Date : 30-05—2018




