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30" May, 2018

To

The Manager

Department of Corporate Services
Bombay Stock Exchange Ltd.

25, P.J. Towers,

Dalal Street,

Mumbai - 400 001.

Ref.: Scrip Code No. : 531651

Sub.:  Audited Financial Results for the quarter and year ended on 31% March, 2018

Dear Sir,

In continuation of our letter dated 21* May, 2018 and pursuant to Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, please
find enclosed the Audited Financial Results of the Company, for the quarter and year ended 31* March,
2018 alongwith Independent Auditors’ Report issued by Statutory Auditors of the Company, thereon.

The results have been taken on record by the Board of Directors on the recommendation of Audit
Committee, at its meeting held today.

The said meeting of the Board of Directors commenced at 03.00 p.m. and concluded at 4.30 p.m.
Please take the above on your record and upload the result on the website.
Thanking You.

Yours Faithfully,
For NATIONAL GENERAL INDUSTRIES LTD.
.I \ .. '!“ +
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VANDANA GUPTA
COMPANY SECRETARY
Memb, No. : ACS 24012
Encl.: As above.,

¢ Engineering Steel ¢ Rounds ¢ Squares ¢ Flats JAS-ANZ

Regd. Office: 3° Floor, Surya Plaza, K-185/1, Sarai Julena, New Friends Colony, New Delhi - 110 025 (INDIA)
Phone: +91-11-49872442 48  E-mail: cs@modisteel.nel Y ol

Re-Rolling Unit: 9th Mile Stone, G.T. Road, Mohan Nagar, Ghaziabad - 201007 (Uttar Pradesh) '_h

Phone : +91-120-4552920, +91-120-4552900 :
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C-93, llIrd Floor,
NR& Company RDC, Raj Nagar, Ghaziabad
Tel - 0120 - 2702078 - 4373216

n
Chartered Accountants Mok SIS

Independent Auditors’ Report
To,
The Board of Directors of
M/s NATIONAL GENERAL INDUSTRIES LTD.
New Delhi.

Report on the Audit of Financial Results (prepared as per Ind AS)

We have audited the accompanying annual financial results of National General Industries Limited(“the
Company”) for the quarter ended 31st March, 2018 and the year to date results for the period 1st April 2017 to
31st March 2018, attached herewith, being submitted by the company pursugnt to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015("Listing
Regulation”) read with Circular No. CIR/CFD/FAC/6/2016 dated July 5, 2016. Attention is drawn to the fact that
the figures for the quarter ended 31* March, 2018 and corresponding quarter ended in the previous year as
reported in these financial results are the balancing figures between audited figures in respect of full financial
year and the published year to date figures up to the end of the third quarter of the relevant financial year.
These financial results have been prepared on the basis of the audited annual financial statements and
quarterly financial results up to the end of the third quarter. The Company’s Board of Directors is responsible
for the preparation of these financial results that give a true and fair view of the net profit/loss and other
comprehensive income and other financial information in accordance with the recognition and measurement
principles laid down in the Companies (Indian Accounting Standards) Rules, 2015 as per Section 133 of the
Companies Act, 2013 and other accounting principles generally accepted in India and in compliance with
Regulation 33of the Listing Regulation. Our responsibility is to express an opinion on these financial results
based on our audit of such financial statements, which have been prepared in accordance with the recognition
and measurement principles laid down in relevant Accounting Standard, prescribed under Section 133 of the
Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015 issued there under; or by
the Institute of Chartered Accountants of India, as applicable and other accounting principles generally
accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those standards
require that we comply with the ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement(s). An audit involves
performing procedures to obtain audit evidence about the amount and the disclosures in the financial results.
The procedures selected depend on the auditor's judgement, including the assessment of the risk of material
misstatement of the financial results, whether due to fraud or error. In making those assessments, the auditor
considers internal financial controls relevant to the Company’s preparation of the financial results that give a
true and fair view in order to design audit procedures that are appropriate in the circumstances. An audit also
includes evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Company’s Dirgctors, as well as evaluating the overall presentation of
Y

financial results.



C-93, 11Ird Floor,
N R & Company RDC, Raj Nagar, Ghaziabad
Chattired Ascointetits Tel - 0120 - 2702078 - 4373216

Mobile - 9313372773

We are also responsible to conclude on the appropriateness of management’s use of going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the entity’s ability to continue as a going concern. If we
conclude that a material uncertainty exists we are required to draw attention in the auditor’s report to the
related disclosures in the financial results or, if such disclosures are inadequate, to modify the opinion. Our
conclusions are based on the audit evidence obtained up to the date of the auditor’s report. However, future
events or conditions may cause an entity to cease to continue as a going concern.

Opinion

In our opinion and to the best of our information and according to the explanations given to us these financial

results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Qbligations and
Disclosure Requirements) Regulations, 2015, read with read with Circular No. CIR/CFD/FAC/6/2016 dated
July 5, 2016 in this regard; and

(i) give a true and fair view of the net profit and.other comprehensive income and other financial information
for the quarter ended 31st March, 2018 and the year to date results for the period 1st April 2017 to 31st
March, 2018. '

(iii) The statement includes the results for the quarter ended March 31, 2018 being the balancing figure
between audited figures in respect of the full financial year and the published year to date figures up to the
third quarter of the current financial year which were subject to limited review by us.

For N R & Company
Chartered Accountants
FRN - 015095C

Place: New, Delhi Naveen Sawhney
Dated: 30.05.2018 ' Partner

Membership No.073713
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National General Industries Ltd.

An ISO 9001 : 2015 Certified Company
CIN No. L74899DL1987PLC026617

DECLARATION ON UNMODIFIED CPINION OF STATUTORY AUDITORS

ON THE |

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31°' MARCH, 2018

This is to declare that the Statutory Auditors of the Company M/s. N. R. & Co., Chartered Accountants
having Firm Registration Number 015095C and its office at C-93, Ilird Floor, RDC, Raj Magar, Ghaziabad,
has formed their unmodified opinion on the Audited Financial Results of the Company for the quarter
and year ended 31*' March, 2018 being published after review of the Audit Committee and approval of
Board of Directors of the Company at their respective meetings held on 30" May, 2018,

For and on behalf of Board of Directors

of National General Industries Limitedl i :
For National Ganeral Industri2s Lid

%,
X{“" s
(Authorised Signztary ! Director)
Ashok Kumar Modi
Managing Director
DIN : 00051647
Date : 30" May, 2018
Place : New Delhi

¢ Engineering Steel ¢ Rounds ¢ Squares ¢ Flats JAS-ANZ
Regd. Office: 3“ Floor, Surya Plaza, K-185/1, Sarai Julena, New Friends Colony, New Delhi - 110 025 (INDIA) .
Phone: +91-11-48872442, 48 ® E-mail: cs@modisteel.net :
Re-Raliing Unit: 8th Mile Stone, G T Road, Mohan Nagar, Ghaziabad - 201007 (Uttar Pradesh) ; c
Phane : +91-120-4552820, +91-120-4552900
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NATIONAL GENERAL INDUSTRIES LIMITED

Regd. Off : 3rd Floar,

Surya Plaza, K-185/1, Saral Julena, New Friends Colony, Mew Delhi - 110025

Tel. Mo. *011-26829517, 19 £-mall: cs@modisteel.net, CIN: L748990L1987PLCO26617

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2018 —
Quarter Ended Year Ended
Sh. No. Parliculars
31.03.2018 31.12.2017 31.02.2017 81.03.2018 31.03.2017
Auli]ed Un-Audited Audiled Audited ag_ulad
1 |ilncome from Operations '
a. Not Sales/income from Operalions 492,38 432,11 4B87.43 1,621.97 I.Tud.zg
b. Other Income 7.74 (19.41) 20.71 21.96 4?.21
Total Income from operations (net) 500.12 412.70 508.14 1,049.93 1,752,
2 |Expenses
a. Cost of materials consumed 352.33 332.24 378.45 1,396.02 1,21 5:53
b. Purchase of stock - in - trade - - 4
¢. Ghange in inventories of finished goods, work-in-progress and
slock-in-lrade 9.90 {a.37) (13.17) {10.83) (7.47)
d. Excise Duly : - - 38.04 34.74 12650
e. Employees benelil expenses 42.64 34.54 28,70 135.52 87.51
f, Finance Cost 5.54 arn 4.95 16.47 1?'23
9. Depreciation and amortisalion expenses 11.47 12.15 18.97 47.20 53, .
h. Other expenses 45.48 43.44 50.38 148.76 176.3:
Tolal Expenses 467.36 416.72 505.32 1,767.88 1,669.13
3 [Profitf (Loss} from Operalions before exceptional and Tax 32.76 {4.02) 1.83 82.05 83.08
4 |Exceptionzl llems - - : =
§ |Profit/ (Loss) from Operations before Tax 32.76 {4.02) 1.83 82.05 83.08
& |Tax Expenses
Current Tax 527 . 2,92 19.00 23.00
Deferred Tax 1.30 0.17 (27.00) (4.78) (4.24)
Total Tax Expenses 6.57 0.17 (24.08) 14.22 10.76
7 |Net Profit / (Loss} for the period 26.19 {419 25.91 67.83 64.32
g8 |Other Comprehensive Income (OCI)
(1) Items that will not be reclassified 1o profit or loss (19.96) (184.95) 3772 29.26 235.31
(i) Income 1ax relating to iterns that will not be able reclassified to
profil or loss (20.40) (47.63) 11.67 (3.53) 74.48
(iii} Items that will be reclassitied o prefit or loss o = ™ 2
(iv) income tax relating to items (hat will be reclassitied to profit or
loss = .
g |Total Other Comprehensive Income (Met of Tax) 0.44 (137.32) 26.05 32.79 150.82
10 |Tetal Income (Net of Tax) 26.63 {141.51) 51.96 100.62 215.14
11 |Details of Equity Share Capital
Paid-up equity share capital. Equity Shares of Rs. 10/- each. 466.96 46696 465.96 466.96 466.96
12 Reserve excluding Revalualion Reserves as per balance sheel of
provious aceounting year 1,915.32 1,900.49
13 |Earmings Per Share (EPS)
(a) Basic 0.48 {0.08) 047 1.23 1.16
(b} Diluted 0.48 [0.08) 0.47 1,23 1.16
SEGMENT REPOQRTING
Particulars Quarter Ended Year Ended
31.03.2018 31.12.2017 31.03.2017 31.03.2018 31.03.2017
Audiled Un-Audited Un-Audited Audited Audited
1 |Segment Revenue
a) Sleel 474,41 409.57 466.95 1,743.84 1,568.74
by Handling Charges 17.97 22,54 30.49 76813 136.06
c) Dlhers 7.74 (18.41) 20.71 27.96 47.42
Gross Turnover 50012 412,70 508.14 1,849.93 1.752.21
Less: Inter Segmen| revenue - 5 ” E
Net Sales/Income from Operations 50012 412.70 508.14 1,849.93 1.752.91
2 |Segment Resulls
Protitv{Loss) belore Interest and lax
a) Steel 2545 18,59 19.26 63.86 41,37
b) Handling Charges (11.69) (1.10) (2.18) 21.09 63.66
¢} Others 24.54 (17.80) (10.76} 13.57 (4.86)
Total 38.30 (0.31) 6.32 98.52 10017
Less * Interest 5.54 am 4.49 16.47 17.09
Other unaliocable expenditure N -
Exceptional lems . "
Total Profit before tax 32.76 (4.02) 1.83 82.05 83.08
Provision for Taxes
i“:'”"';‘:‘ 2f : 292 19.00 23.00
s :.'lc;r:e T:u 1.30 0.7 (27.00) (4.78) {4.24)
rolil r lax
£o14 (4.19) 2591 67.83 64.32
3 |Capial Employed [Segment Assels- Segmen Liabililies) =S
o 5'“'| 1/635.82 1.643.08 1,608.73 1,635.62 1,606.73
. (I)I:md . s I 262.22 283.37 262,22
c) Others 635‘-.'}5’ == 756.34 678,
= . 86 685.13 678.86
Total gy,
.Q_.s_qen:)s O 267611 2,547.81 2,604.38 2,647.81
RS
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NOTES:- ) . y
The above audited resulls have been reviewed by the Audit Commiltee. The Board ol Direclors atits meeting held on 30th May,
2018 approved the above resulis and its release. . )

There is no cbservalion [ qualification of the Stalulory Auditors' an the Audited Financial Results for the financial year
2017-18.
tement of Assels and Lizbilitizs are as under:
The Statem (As. in Lakhs)
Particulars Year ended Year er_-ded
{Audited) (Audited)|
31.03.2018 31.03.2017]
Non-current assels
Property,Plant and Equipment 1,174.42 1,207.24
Capial Work in Progress - =
Investment Properlies s '
Intangible Assels -
Financial assels =

) In: ats 5658.86 539.60

(i} Qther Financial Assets & -

(i) Loans = -
Men-Curren! tax assels(net) = =
Def i lax assets(nel) - z
Citer non-currenl assets 24.80 21.44
Current assets
Invenilones 209,17 171.96
Financial Assels

1) Trade Aeceivables 269.53 285.06

{li Cash and Cash Equivalents 0.40 0.93

|iir} Bank bzlances other than cash and cash equivalents - =

(v} OMher Financial Assels - =

1) loans - -
Current invasiments 376.08 308.22
Current lax assets(net) - :
Cther current assets 179.73 221.05

Tolal 2,862.99 2.755.51

EQUITY AND LIABILITIES
Shareholder's Funds
Equity Share Capital ___466.96 A66.96 |
Other Equity 1,915.32 1.815.66
Non-Current Liabililies
Financial Liabihlies

Bormowings 6.97 B.21

Other financial labilities - =
Long Term Provisions 7.16 4.64
Other non-currenl habiliies “ %
Delerred Tax Liabillies (Net) 9972 108.03
Current Liabilities
Financial Liabilities

Barrowings 210.66 205.46

Trade Payables 67.33 50.53

Other Financial Liatdities -

Provisions 39.25 39 64
Other Current Liabilities 30.62 3339
Gurrenl Tax Liability(nzt) 19.00 23.00

Tolal 2,862.99 2,755.51




i ith 4 i i 15 (Ind AS)

4 sulls have been prepared in accordance wilh the Companies (Indian Accountin ‘Siandarrd's} Rules, 20
Thﬂsscarlrbeed under Section 133 of the Companies Act, 2013 and other recognized accounting praciices gnd policles o the extent
gr;}ncaua_ Beginning from April 1, 2017 the Company 1as adopted Ind AS with a transition dale of April 1, 2016 and accordingly,
\he Company restated results for the quarter & year ended March 31, 2017.

o

In accardance with 1he relaxations provided in the aforzsaid SEBI circulars, the resulls for the corresponding quarter and year
anded March 31, 2017 have nol been subject fo limiled review/audil by Stalutory Auditors. Howsver._iha management has
exercised necessary due diligence o ensure that the financial resulls provide a true and fair view of ils affais.

The reconciliation of net profit after 1ax as previously reported under Indian GAAP and as restated under IND AS for the quarter
and year ended an March 31, 2017 is given below: !

m

Hs. in Lakhs
Quarler Ended Year Ended
Description 303207 31.03.2017
Audited Audited

Net profit/ (loss) for the period as per Indian GAAP »3.57 57.16
Add/(Less): Adjustments under Ind AS i
a)  Prior period adjustment
h}  Netional inlerest on linancial lability 5.40 25.92
Nel protil/ {loss) for the period as per Ind-AS 1.83 83.08
Other Comprehensive Income/(expenses) 37.72 225,31
liams 1hat will be reclassitied to profil and loss account
Total Comprehensive Income for the period 37.72 225631

As per Indian Accounting Standard 108 on ‘Cperating Segment’, the Company has reported segment informatians as described
below:

a) The sieel segment includes production and marketing operalions for rolling of steel products.

b} The Handling Charges includes trading operations ‘or steel producls.

c) The Cther Segmant consists of income from invesiments activities,

oo

The figures of last quarter are balancing figures between audited figures in respect of the full financial year and the published year
lo date ligures up to the third quarter ol Ihe current financial years,

There was no inveslor complaint pending at the beginning of the quarier and no investor complaint was received during the
quarler, hence \here is no investor complaint pending at the end of the quarter.

10 The previous year ligures have been re-grouped and rearranged, wherever required necessary,

For National General Ind EarNATIONAL GENERAL INDUSTRIES LTD.

DA,
Cale : 30.05.2018

- x @ k Kumar Modi
> 3 ool Sianatory  Direcieke
Plzce: Mew Delhi (Authorised Signatory Managing Direclor

DIN; 000531647




NATIONAL GENERAL INDUSTRIES LIMITED

Regd. Off : 3rd Floor, Surya Plaza, K-185/1, SaraiJulena, New Frien_ds Colany, New Delhi - 110025
Tel. No.: 011-26829517, 19 E-mail: cs@modisteel.net, CIN: L74899DL1987PLCO26617

Statement of Audited Financial Results for the Quarter and Year ended 31% March, 2018
{Rs. in Lakhs, Unless Otherwise Stated)

] Quarter Ended Year Ended
Prrticuiars 31.03-2018 | 31122017 | 31032017 | 31-03-2018 31.03-2017
Audited Un-Audited Audited Audited Audited
Total income from operations
500.12 412.70 508.14 1849.93 1752.21

Net Profit / (Loss) for the period

(before Tax and Exceptional ) 32,76 -4.02 1.83 82.05 83.08
Net Profit / (Loss) for the period
(before tax and after Exceptional) 32.76 -4.02 1.83 82.05 83.08
Net Profit / [Loss) for the period

(after tax and Exceptional ) 26.19 -4.19 25.91 67.83 64.32
Equity Share Capital 466.96 466.96 466.96 466.96 466.96
Reserves (excluding Revaluation

Reserve as shown in the Balance 1915.32 1900.49
Sheet of previous year)

Earnings Per Share (of Rs. 10/-

each) (fer  continuing and

discantinued operations)

- Basic (in Rs.): 0.48 -0.08 0.47 1.28 1.16
- Diluted(in Rs.}; 0.48 -0.08 0.47 1.23

Note:
1. The above is an extract of the detailed format of Quarterly/Annual Financial Results filed with the Stock
Exchanges under Regulation 33 of the SEBI {Listing and Other Disclosure Requirements) Regulations, 2015.
The full format of the Quarterly / Annual Financial Results are available on the Stock Exchange websites
(www.hseindia.com) and on the Company’s website {www.madisteel.com).

; For Natignal General Industri imi
For National Geroral IngUa1Gengra| Industries Limited

iy

(Authorised Signatory / i cctodshok KumarModi
Managing Director
DIN: 00051647

Place: New Delhi
Date : 30-05-2018
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National Gener‘%édlﬂ'lndustries Ltd.

An ISO 9001 : 2015 Certified Company
CIN No. L74899DL1987PLC026617
2" July, 2018
The Manager
Department of Corporate Services
Bombay Stock Exchange Ltd.
25, P.J. Towers,
Dalal Street,
Mumbai - 400 001.

Ref.: Scrip Code No. : 531651
Sub.: Revised Audited Financial Results for the quarter and year ended on 31 March, 2018

Dear Sir,

With reference to e-mail dated 22™ June, 2018 received from your official Mr. Subhash Purohit on the
subject “Discrepancies in submission of Financial Results — March, 2018" with a remark “Reconciliation
table for Equity not provided”, please find enclosed revised Audited Financial Results for the quarter and
year ended on 31* March, 2018.

Please note that necessary correction at point no. 6 to the Notes of Audited Financial Results has been
made by inserting column in reconciliation table w.r.t. reconciliation for Equity. Also consequential
changes has been made in the Audited Results page at Sl. No. 12 for Other Equity excluding Revaluation
Reserves of Rs. 1901.79 lakhs and Rs. 1801.16 lakhs for the year ended on 31" March, 2018 and 31*
March, 2017, respectively.

Further, please note that other documents w.r.t. declaration of Audited Financial Results for the quarter
and year ended on 31* March, 2018 remains same.

Please take the above on your record.
Thanking You.

Yours Faithfully,
For NATIONAL GENERAL INDUSTRIES LTD.

{a

VANDANA GUPTA
COMPANY SECRETARY
Memb. No. : ACS 24012
Encl.: As abave.

¢ Engineering Steel ¢ Rounds ¢ Squares ¢ Flats JAS-ANZ

Regd. Office: 3” Floor, Surya Plaza, K-185/1, Sarai Julena, New Friends Colony, New Delhi - 110 025 (INDIA)  : g™

Phane: +91-11-49872442, 48 ® E-mail: cs@modisteel.net Y ol

Re-Rolling Unit: 9th Mile Stone, G.T. Road, Mohan Nagar, Ghaziabad - 201007 (Uttar Pradesh) N )
Phone : +91-120-4552920, +91-120-4552900 ' '
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