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An ISO 9001 : 2015 Certified Company
CIN No. L748990L1987PLC026617

30‘h May, 2019

The Manager

Department of Corporate Services

Bombay Stock Exchange Ltd.

25, PJ. Towers,

Dalal Street,

Mumbai — 400 001.

Ref. 2 Scrip Code No. : 531651

Sub.: Outcome of Board Meeting held on 30”I May, 2019

Audited Financial Results for the quarter and year ended on 31St March, 2019

Dear Sir,

ln continuation of our letter dated 20th May, 2019 and pursuant to Regulation 33 of the Securities and

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, please find

enclosed the Audited Financial Results of the Company, for the quarter and year ended 315t March, 2019

alongwith Auditor’s Report on Quarterly Financial Results and Year to date Results of the Company
Pursuant to the Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulations,
2015. The results have been taken on record by the Board of Directors on the recommendation of Audit

Committee, at its meeting held today.

Also attached is the declaration regarding unmodified opinion of Statutory Auditors on the Audited

Financial Results for the quarter and year ended 315t March, 2019, pursuant to regulation 33(3)(d) of

SEBl (Listing Obligation and Disclosure Requirements) Regulations, 2015.

.The said meeting of the Board of Directors commenced at 11.00 am. and concluded at 12.30 pm.

Please take the above on your record and upload the result on the website.

Thanking You.

Yours Faithfully,
For NATIONAL GENERAL INDUSTRIES LTD.

VANDANA GUPTA

COMPANY SECRETARY

Memb. No. :ACS 24012

Encl.: As above.
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ilkBoard of Directors of

'Nlls NATIONAL GENERAL INDUSTRIES [11).

{New Delhi.

Report on the Audit of Financial Results (prepared as per Ind AS)

We have audited the accompanying annual financial results of National General Industries Limited(“the

Company") for the quarter ended 31$t March, 2019 and the year to date results for the period lst April 2018 to

31$t March, 2019, attached herewith, being submitted by the company pursuant to the requirement of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015("Listing

Regulation") read with Circular No. CIR/CFD/FAC/6/2016 dated July 5, 2016.Attention is drawn to the fact that

"the figures for the quarter ended 3151 March, 2019 and corresponding quarter ended in the previous year as

reported in these financial results are the balancing figures between audited figures in respect of full financial

year and the published year to date figures up to the end of the third quarter of the relevant financial year.

These financial results have been prepared on the basis of the audited annual financial statements and

quarterly financial results upto the end of the third quarter. The Company's Board of Directors is responsible

for the preparation of these financial results that give a true and fair view of the net profit/loss and other

comprehensive income and other financial information in accordance with the recognition and measurement

pnncrples laid" down in theCompanies (Indian Accounting Standards) Rules, 2015 as per Section 133 of the

g-Standards) Rules, 201Sissued there under; or by

Vlrcable and other accounting principles generally
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National General; Industries Ltd.
An ISO 9001 : 2015 Certified Company

CIN No. L74899DL1987PLC026617

DECLARATION ON UNMODIFIED OPINION OF STATUTORY AUDITORS

ON THE

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31“ MARCH. 2019

This is to declare that the Statutory Auditors of the Company M/s. N. R. & Co., Chartered Accountants

having Firm Registration Number 015095C and its office at C—93, llird Floor, RDC, Raj Nagar, Ghaziabad,

has formed their unmodified opinion on the Audited Financial Results of the Company for the quarter

and year ended 31St March, 2019 being published after review of the Audit Committee and approval of

Board of Directors of the Company at their respective meetings held on 30th May, 2019.

For and on behalf of Board of Directors

of National General Industries Limited

For National General

inc’dslries
Ltd.

W/
_Pawan MQPRfisfifiignal-ory / Director)

Jt. Managing Director

DIN : 00051679

Date : 30th May, 2019

Place: New Delhi
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AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2019

Quartfinded Yfiaded
Sl. No. Particulars 31.03.2019 31.12.2018 31.03.2018 31.03.2019 31.03.2018

Audited Un-Audited Audited Audited Audited
1 Income from Operations

.

a. Net Sales/Income from Operations 473.77 407.48 492.38 1,768.61 . 1,821.97
b. Other Income 14.04 11.02 7.74 94.71 27.96

Total Income from operations (net) 487.81 418.50 500.12 1,863.32 1,849.93
2 Expenses

a. Cost of materials consumed 520.40 360.87 352.33 1,579.24 1,396.02
b. Purchase of stock - in - trade - -

-
- -

c. Change in inventories of finished goods, work-in-progress and

stock-in-trade (97.38) (11.72) 9.90 (96.04) (10.83)
d. Excise Duty - - -

- 34.74
e. Employees benefit expenses 23.65 44.19 42.64 154.93 135.52
f. Finance Cost 5.07 4.62 5.54 18.79 16.47

g. Depreciation and amortisation expenses 13.36 11.76 11.47 48.39 47.20
h. Other expenses 29.50 19.18 45.48 119.22 148.76
Total Expenses 494.61 428.91 467.36 1,824.54 1,767.88

3 Profit I (Loss) from Operations before exceptional and Tax (6.80) (10.41) 32.76 38.78 82.05
4 Exceptional Items

5 Profit l (Loss) from Operations before Tax (6.80) (10.41) 32.76 38.78 82.05
6 Tax Expenses

Current Tax - (8.49) 5.27 8.23 19.00
Deferred Tax 5.65 (0.66) 1.30 0.38 (4.78)

Total Tax Expenses 5.65 (9.15) 6.57 8.61 14.22
7 Net Profit l (Loss) for the period (12.45) (1.26) 26.19 30.17 67.83
8 Other Comprehensive Income (OCI)

(i) Items that will not be reclassified to profit or loss 22.20 6.60 (19.96) 35.88 29.26

(ii) Income tax relating to items that will not be able reclassified to

profit or loss 6.29 1.70 (20.40) (3.68) (3.53)
(iii) Items that will be reclassified to profit or loss - -

- -

(iv) income tax relating to items that will be reclassified to profit or

loss - -
- -

9 Total Other Comprehensive Income (Net of Tax) 15.91 4.90 0.44 39.56 32.79
10 Total Income (Net of Tax) 3.46 3.64 26.63 69.73 100.62
11 Details of Equity Share Capital

Paid-up equity share capital. Equity Shares of Rs. 10/- each. 466.96 466.96 466.96 466.96 466.96
12 Other Equity excluding Revaluation Reserves 1,919.14 1,901.79
13 Earnings Per Share (EPS)

_

(a) Basic (0.22) (0.02) 0.48 0.55 1.23
(b) Diluted (0.22) (0.02) 0.48 0.55 1.23

SEGMENT REPORTING

Quarter Ended Year Ended

Sl. No. Particulars 31.03.2019 31.12.2018 31.03.2018 31.03.2019 31.03.2018

Audited Un-Audited Audited Audited Audited
,

1 Segment Revenue

6) Steel 473.77 407.48 474.41 1,762.16 1,743.84

b) Handling Charges - - 17.97 6.45 78.13

c) others 14.04 11.02 7.74 94.71 27.96

Gross Turnover 487.81 418.50 500.12 1,863.32 1,849.93

Less: Inter Segment revenue

Net Sales/Income from Operations 487.81 418.50 500.12 1,863.32 1,849.93
2 Segment Results

Profit/(Loss) before Interest and tax

a) Steel (6.51) (11.01) 25.45 (7.99) 63.86

b) Handling Charges (2.27) (2.05) (11.69) (6.62) 21.09

c) Others 7.04 7.28 24.54 72.18 13.57

Total (1.72) (5.79) 38.30 51.57 93.52

Less : Interest 5.07 4.62 5.54 18.79 16.47

Other unallocable expenditure

Exceptional Items

Total Profit before tax (5-80) (10.41) ”-75 33-73 ”-05

Provision for Taxes

Current Tax

'

. (3.49) 5.27 3.23 19.00

Deferred Tax 5.65 (0.66) 1.30 0.38 (4.78)
IProfit after Tax (12.45) (1.26) 26.19 30.17 67.83

3 Capital Employed (Segment Assets— Segment Liabilities)

a) Steel 1,570.77 1,524.26 1,635.82 1,570.77 1,635.82

0) Handling Charges 291.01 287.91 283.37 291.01 283.37

0) Others 710.17 695.18 685.19 710.17 685.19

Total 2,571.94 2,507.35 2,604.38 2,571.94 2,604.38



NOTES:-

1 The above audited results have been reviewed by the Audit Committee. The Board of Directors at its meeting held on 30th May, 2019 approved the

above results and its release.

2 The Statutory Auditors have carried out an audit of the above results for the year ended on 31st March, 2019 and issued an unmodified opinion

3 The Statement of Assets and Liabilities are as under:

(Rs. In Lakhs)
Particulars Year ended . Year ended

(Audited) (Audited)
31.03.2019 31.03.2018

Nonacurrent assets

Property.PIant and Equipment 1,224.49 1,174.42

Capital Work in Progress . .

Investment Properties - -

Financial assets -

(i) investments 551.59 568.86

(ii) Other Financial Assets - -

(ii) Loans . -

Non-Current tax ‘net) . .

Deferred tax assets(net) . .

Other non-current assets 25.80 24.80

_

Current assets

Inventories 350.74 269.17

Financial Assets

(i) Trade Receivables 174.10 269.53

(ii) Cash and Cash Equivalents 1.56 0.40

(iii) Bank balances other than cash and cash equivalents - -

(iv) Other Financial Assets . .

(v) loans - .

Current investments 444.72 376.08

Current tax assets(net) - -

Other current assets 135.31 179.73

Total 2,908.32 2,862.98

EQUITY AND LIABILITIES

Shareholders Funds

Equity Share Capital 466.96 466.96

Other Equity 1,931.71 1,915.32

Non»Current Liabilities

Financial Liabilities

Borrowings - 6.97

Other financial liabilities . _

Long Term Provisions 7.96 7.16

Other non-current liabilities . .

Deferred Tax Liabilities (Net) 96.42 99.72

Current Liabilities

Financial Liabilities

Borrowings 199.70 210.66

Trade Payables 133.21 67.33

Other Financial Liabilities - -

Provisions 39.04 39.25

Other Current Liabilities 24.81 30.62

Current Tax Liability(net) 8.50 19.00

Total 2,908.32 2,862.98

4 These results have been prepared in accordance with the Companies (indian Accounting Standards) Rules. 2015 (ind AS) prescribed under Section

133 of the Companies Act, 2013 and other recognized accounting practices and policies to the extent applicable. Beginning from Apni 1. 2017.the

Company has adopted Ind AS with a transition date of April 1, 2016

5 As per indian Accounting Standard 108 on 'Operatlng Segment', the Company has Reported Segment informations as Described below:

a) The Steel segment includes Production and Marketing Operations for Rolling of Steel products.

b) The Handling Charges includes Trading operations for Steel products.

c) The Other Segment consists of income from Investments activities.

6 The Figures of Last Quarter are Balancing figures between Audited figures in respect of the full Financial year and the Published Year to Date Figures

up to the Third Quarter of the Current financial years.

7 There was no Investor complaint pending at the beginning of the quarter and no investor complaint was received during the Quarter, Hence there is no

8 The Previous year figures have been re-grouped and rearranged. wherever required necessary. ,b\ I 5 1 d
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“b .0. ,,-Pawan umar Modi

Place: New Delhi -’,9 [Alt Managing Director
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(Rs. in Lakhs, Unless OtheMise Stated)

Quarter Ended Year Ended
Particulars 31-03-2019 31-12-2018 31-03-2018 31-03-2019 31-03-2018

Audited Un-audited Audited Audited Audited
Total income from operations 487.81 418.50 500.12 1863.32 1849.93

Net Profit / (Loss) for the period (6.80) (10.41) 32.76 38.78 82.05
(before Tax and Exceptional )

-

Net Profit / (Loss) for the period (6-30) (10-41) 32.76 38.78 82.05
(before tax and after Exceptional)

Net Profit/ (Loss) for the period (after
tax and Exceptional ) (12.45) (1.26) 26.19 30.17 67.83

Equity Share Capital
466.96 466.96 466.96 466.96 466-96

Reserves (excluding Revaluation 1919-14 1901-79
Reserve as shown in the Balance Sheet

of previous year)

Earnings Per Share (of Rs. 10/- each)
(for continuing and discontinued

operations)
' 335“ l'“ RS-li

(0.22) (0.02) 0.48 0.55 1.23
_

Diluted“), Rs); (0.22) (0.02) 0.48 0.55 1.23

Note:

1. The above is an extract of the detailed format of Quarterly/Annual Financial Results filed with the Stock

Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015.
The full format of the Quarterly / Annual Financial Results are available on the Stock Exchange websites
(www.bseindia.com) and on the Company’s website (www.modisteel.com).

Place: New Delhi

Date : 30-05-2019
gm_

DIN: 00051679


